n® CEe 1N 8 Qe

PodEou A u( e

- e @VEP €

SN
clCLrer



n0J ¥ n 3A._._.« .1 ARO

, DP KRQRWHG VR EH DZ DUGHG
AHJ MDVRURI VIKH <HDUBE\ 3 HVIDOXP D
0 RELBKRP H 8 QIWHAG DQG * RGHQ 6 VWA
0 DQXIDFWUHG + RP H2 Z QHW/ HDJ XH
*602/ ,DP GHHS® VIKDONIXQRUWKH
RSSRUXQIW VR Z RUN DARQJ VIGH VIKH
P RELGKRP HFRP P XQIW DQG SIRWMFW
WKLY YWDORXUFH RI DI IRUGDE B KRXMQJ
1Q &DARWIID 0 RELBGKRP HUHMGHOW
VKRX@ EH DI IRUGHG ViKH \VDP H
SIRMFVRQV DV RWKHUKRP HRZ QHLYDQG
GHVHUYH D VDIH DYHQXHVR EX\  VHODDQG
QHFRP IRWDEO® LQ MHUKRP HV

, DP J UDViAl XO RUVIKH SDURDHUKLS Z LK
WHP RELGKRP HFRP P XQIW DQG GRN
IRWZ DUG VR FROVIQXLOJ VR DGYRFDWA LQ
WKLV \VSDFH
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7KLV \ HDU 6HQDWA %4@ 6%  Z DV IXMKHG VIKLRXJ K VIKH / HJ IMDVXH DQG W QHG
IOR @Z Z MK RQO D KDQGIXCORI B IMDVRY/ Z WKKRGBLQJ RXUVXSSRUMRUVKH EL@D

6% H HP SWIDGYDQFHG P DQXIDFVXUQJESIRMIFW ILRP  HQYLLRQP HQVIDOUHYLHZ
XQGHU ViKH &D@RWID ( QYILRQP HOVDO4 XDAW $FW &(4$  EXWIW GHILQMRQ Rl
VKLY VAP LV VR ELRDG VKDWIWFRX@S DSSO VR KLIKO® VIR LE IDFLOAHY VXFK DV GIDG
DFLG EDWHU WHR\ FOQJ @MIXP H WDFRQ DQG P HVDOVKHGGLQJ DP RQJ RVKHW/
$ GGLMRQD@® VKH E LA WRXWS LRFIRQV | RUBDVWIDODQG SIRWAFWAG MQGV E

, LOWRGXFHG $% VR DGGLHW VKHVH VHURXV DAXHV $ % QP LW VKH
GHILQIMRQ Rl IDGYDQFHG P DQXIDFVWUQJ E Z K31 DSSOLQJ WUFWHQYLLRQP HQVIDO
JXDUGWDLY FUHDVAV HQGDQJ HUHG VSHFLHV DQG KDELWDWSIRWAFVIRQV DQG UHT XLLHV
WURQJ SIRWAFVIRQV IRUZ RINHU/ 0 RWMP SRUDQV®  $ % JXDUBV YX@HWDE B
FRP P XQMHV [LRP VR[ LF RU KD] DUSRXV IDFLOMHV EHIQJ EXLAV QHDU VFKRRYY
KRP HV DQG KRVSLVDY

$% WHSUHHQW P RQVKV RI FRDOMRQ EXIAEIQ) Z MK HOYLLRQP HQVDOJ LRXSV
@ERU DQG G MDVRY &XUHOM® WKH ELGKDV ~ FRDXVIKRWY/ ILRP  ERVIK VIKH 6 HQDM
DQG $ WHP E® DQG LVVXSSRUMG E\ RYHU ~ HOYILRQP HQVQJ LRXSV

2 YHUVKH LOWAUP , KDYH EHHQ Z RINIQJ VRZ DUBV EXLAEEIQ) DQ HYHQ MU HUFRDMARQ
Rl VXSSRUADQG SUHSDUQJ VKH ELGD RUVKH G MOVIVH GHDGOOH RI -DQXDY W
VR SDW ELQ@Y LOWRGXFHG LQ

7R UHDG P RUH DERXWS % FOEN KHUH 7R GIDW P RWIH DERXWMKH EL@DOQG RVKHU
SUIHWMQJ HQYLLROQP HQVIDOLMWVXHV @WMAQ VR IV SRGEDVW, SDUAFLSDWAG 1Q Z MK ( &2
1HZV






















